12/4/23, 2:38 PM

https://2637171.hubspotpreview-na1l.com/_hcms/preview/email/148425884824?portalld=2637171&preview_key=hZkHURmy&_preview=true&fro...

Your PIH Alert for December 4, 2023

December 4, 2023
RAD PROGRAM NEWS
HUD Announces RAD Closing and Post-Closing Listening Session

Last week via RADBIlast!, the Department of Housing and Urban Development (HUD) announced
that HUD’s Multifamily Office of Recapitalization will facilitate a RAD closing and post-closing
listening session on Wednesday, January 24, 2024, from 12:00 p.m. to 1:00 p.m. Eastern time.

The listening session will be an open discussion to obtain feedback from your RAD closing and
post-closing experience. According to the announcement, the open forum is part of the team’s
ongoing evaluation efforts and the feedback received will help identify potential opportunities for
improvement in the RAD closing and post-closing processes. Click here to register.

HUD Celebrates 10th Anniversary of First RAD Public Housing Conversion

On the Rental Assistance Demonstration (RAD) website, HUD announced that RAD is
celebrating the 10th anniversary of the first public housing conversion. According to the
announcement, “from preserving 32 homes in its first conversion that closed in September 2013
to approximately 200,000 homes today, RAD has accomplished some great milestones over the
years, hitting $5 billion in capital investments in 2017, $15 billion in 2022, and more than $18
billion today.” Click here to read reflections from the director of the Office of Recapitalization on
the past 10 years of this demonstration program.
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